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The entrance hall is decorated not with paintings but with row upon row of individually framed
eyeballs; these, the owner tells people with relish, were imported from England, where they were
made for injured soldiers. Next comes a marble foyer, which does have a painting, in the manner
of Jean Dubuffet ... but the host coyly refuses to tell visitors who painted it. In any case, guests are

like pygmies next to the nearby twice-life-size sculpture of a naked African warrior.

Despite its eccentricity the house is curiously impersonal, the statement of someone who wants to
be known for the scale of his possessions. Its occupant, financier Jeffrey Epstein, 50, admits to
friends that he likes it when people think of him this way. A good-looking man, resembling Ralph
Lauren, with thick gray-white hair and a weathered face, he usually dresses in jeans, knit shirts,
and loafers. He tells people he bought the house because he knew he “could never live anywhere
bigger.” He thinks 51,000 square feet is an appropriately large space for someone like himself,

who deals mostly in large concepts—especially large sums of money.

Guests are invited to lunch or dinner at the town house—Epstein usually refers to the former as
“tea,” since he likes to eat bite-size morsels and drink copious quantities of Earl Grey. (He does
not touch alcohol or tobacco.) Tea is served in the “leather room,” so called because of the
cordovan-colored fabric on the walls. The chairs are covered in a leopard print, and on the wall
hangs a huge, Oriental fantasy of a woman holding an opium pipe and caressing a snarling
lionskin. Under her gaze, plates of finger sandwiches are delivered to Epstein and guests by the

menservants in white gloves.

Upstairs, to the right of a spiral staircase, is the “office,” an enormous gallery spanning the width
of the house. Strangely, it holds no computer. Computers belong in the “computer room” (a
smaller room at the back of the house), Epstein has been known to say. The office features a
gilded desk (which Epstein tells people belonged to banker J. P. Morgan), 18th-century black
lacquered Portuguese cabinets, and a nine-foot ebony Steinway “D” grand. On the desk, a
paperback copy of the Marquis de Sade’s The Misfortunes of Virtue was recently spotted.
Covering the floor, Epstein has explained, “is the largest Persian rug you’ll ever see in a private
home—so big, it must have come from a mosque.” Amid such splendor, much of which reflects the

work of the French decorator Alberto Pinto, who has worked for Jacques Chirac and the royal
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to obtain information about the tender offer.

After the tender offer was announced, the S.E.C. began investigating trades involving St. Joe at
Bear Stearns and other firms. Epstein resigned from Bear Stearns on March 12. The S.E.C. was

tipped off that Epstein had information on insider trading at Bear Stearns, and it was therefore

obliged to question him. In his S.E.C. testimony, given on April 1, 1981, Epstein claimed that he
had found “offensive” the way Bear Stearns management had handled a disciplinary action
following its discovery that he had committed a possible “Reg D” violation—evidently he had lent
money to his closest friend. (In the 1989 deposition he said that he’d lent approximately $20,000
to Warren Eisenstein, to buy stock.) Such an action could have been considered improper,
although Epstein claimed he had not realized this until afterward.

According to Epstein, Bear Stearns management had questioned him about the loan around
March 4. The questioners, Epstein said, were Michael (Mickey) Tarnopol and Alvin Einbender. In
his 1989 deposition Epstein recalled that the partner who had made an “issue” of the matter was
Marvin Davidson. On March 9, Epstein said, he had met with Tarnopol and Einbender again, and
the two partners told him that the executive committee had weighed the offense, together with

previous “carelessness” over expenses, and he would be fined $2,500.

“There was discussion whether, in fact, I had ever put in an airline ticket for someone else and not
myself and I said that it was possible, ... since my secretary handles my expenses,” Epstein told
the S.E.C. In his 1989 testimony he stated that the “Reg D” incident had cost him a shot at
partnership that year.

What the S.E.C. seemed to be especially interested in was whether there was a connection
between Epstein’s leaving and the alleged insider trading in St. Joe Minerals by other people at

Bear Stearns:

Q: Sir, are you aware that certain rumors may have been circulating around your firm in

connection with your reasons for leaving the firm?
A: I'm aware that there were many rumors.

Q: What were the rumors you heard?

A: Nothing to do with St. Joe.

Q: Can you relate what you heard?
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scientists as Nobel laureate Joseph Goldstein. “Epstein was thrilled to be elected,” says someone

who knows him.

After one term Epstein resigned. According to New York magazine, this was because he didn’t like

to wear a suit to meetings. A spokesperson for the Rockefeller board says Epstein left because he

had insufficient time to commit; a board member recalls that he was “arrogant” and “not a good
fit.” The spokesperson admits that it is “infrequent” for board members not to be renominated

after only one term.

Still, the recent spate of publicity Epstein has inspired does not seem to have fazed him. In
November he was spotted in the front row of the Victoria’s Secret fashion show at New York’s
Lexington Avenue Armory; around the same time the usual coterie of friends and beautiful
women were whisked off to Little St. James (which he tells people has been renamed Little St.

Jeff) for a long weekend.

Thanks to Epstein’s introductions, says Martin Nowak, the biologist finds himself moving from
Princeton to Harvard, where he is assuming the joint position of professor of mathematics and
professor of biology. Epstein has pledged at least $25 million to Harvard to create the Epstein
Program for Mathematical Biology and Evolutionary Dynamics, and Epstein will have an office at
the university. The program will be dedicated to searching for nature’s algorithms, a pursuit that
is a specialty of Nowak’s. For Epstein this must be the summit of everything he has worked
toward: he has been seen proudly displaying Harvard president Larry Summers’s letter of
commitment as if he can’t quite believe it is real. He says he was reluctant to have his name
attached to the program, but Summers persuaded him. He rang his mentor Wexner about it, and
Wexner told him it was all right.

An insatiable, restless soul, always on the move, Epstein builds a tremendous amount of
downtime into his hectic work schedule. Yet there is something almost programmed about his
relaxation: it’s as if even pleasure has to be measured in terms of self-improvement. Nowak says
that, when he goes to stay with Epstein in the Caribbean, they’ll get up at six and, as the sun rises,
have three-hour conversations about theoretical physics. “Then he’ll go off and do some work, re-

appear, and we’ll talk some more.”

Another person who went to the island with Epstein, Maxwell, and several beautiful women
remembers that the women “sat around one night teasing him about the kinds of grasping women
who might want to date him. He was amused by the idea.... He’s like a king in his own world.”
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