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Virgin |Islands.

Q And then as the program evol ved, you
mentioned the pre-financial age in your prior
testinony?

A Yes.

Q Can you explain what you nean by that?

A Wll, it was generally created starting as
a manufacturing operation. And then, you know, |
guess as the sophistication of artificial intelligence
and technol ogy took place and financial work and
I nvest ment took place froma global nature, the | aw
was anended; the Congressional act, | believe, as well
as the local statute was anmended to create nanagenent

of varying things. Like financial certainly was one

of them
And so we began to see fol ks who were
I nvolved in financial nmanagenent. Small -- well,
| arge conpani es that were doing small, unsecured | oans

and things of that nature, noving their operations
into the territory.

At one point we saw -- we were successful
in getting the parent entity for the Cancer Treat nent
Centers of America to put its corporate sort of
operations there to manage its health facilities

t hroughout the country. And that generated, you know,
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hi gh-1 evel, high-quality folks that had to have a
really diverse and high education for that |evel of
work in and out the Virgin Islands in the
Virgin |Islands.

Q And that | eads into ny next question, which
Is: Wat is the -- what are the benefits that the
Virgin Islands received from having financi al
conpani es participate in this EDA progranf?

A Well, you got -- you got the high-worth

enpl oynent. You got high-worth individuals. Because,

ultimately, when a person -- when an entity noves in
and -- let's say a financial adviser, an investnent
advi ser gets a -- cones in as an EDC entity, not only

they get the benefit of the tax exenptions on what
they're doing fromtheir nmanagenent operations in the
Virgin Islands, the owners or partners of those
entities who are now residents of the

Virgin Islands -- and Congress enacted what defined as
a resident of the Virgin Islands -- their total incone
becane subject to now Virgin Islands' tax |aw. \Wich
Virgin Islands' tax law for all the purposes of this
conversation is a mrror of the Internal Revenue Code.
The Virgin Islands doesn't have any i ndependent incone
tax statute. Pursuant to the Revised Organic Act, we

mrror the Internal Revenue Codes and all of the
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operations of the Internal Revenue -- the Bureau of

| nternal Revenue mrrors the activities of the

| nternal Revenue Service and is literally subject to
supervision of the Internal Revenue Service over the
operations of the Bureau of Internal Revenue.

And so that entity, that person who may
have -- let's say had 100% of the shares or a mpjority
of the shares who are now residents of the
Virgin Islands, they would have to file their taxes in
the Virgin Islands pursuant to all of their incone.

And so for those portions of the incone
that were not benefiting fromthe tax exenpt status,
taxes applied to them would be collected and put,
deposited into the treasury of the governnent of the
Virgin |Islands.

So the EDC program the |IDC program as we
envisioned it and put it together with the bl essing of
the US Congress, was generally created to drive jobs.
Expand the econony. You create high-worth individuals
who are now investing, living in the Virgin Islands,
bui I di ng honmes, having those honmes needing to be
serviced, creating enploynment in their varying
activities. Manufacturing. |Industrial operations.
Now fi nanci al managenent. Then generating a comunity

that have the ability and is required pursuant to
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their EDC certificates to nake a significant |evel of
charitabl e contributions to stated charities in the US
Virgin |Islands.

Q And during the time that you were governor,
from 2015 to 2019, M. Epstein's financial trust
conpany was a participant in the EDC progranf

A Yes.

Q And was their oversight by the government
of the Virgin Islands during your tenure as
governnment -- excuse nme -- governor from 2015 through
2019 over the participants in the EDC progranf

MR ACKERMAN. (Cbject to form

A CGenerally, yes; by the Econom c
Devel opnent Authority. Because prior -- and |'m
searching, just to make sure |I'mkind of accurate in
the years. | can't give the nonths. But certainly
during the tenure of Gov. Turnbull a nunber of nenbers
of Congress raised sone serious exception. Because
hi gh-worth operations within the varying states were
rel ocating their corporate activities and operations
wthin the US Virgin Islands. And so it was depleting
revenues fromsome of the state and city and county
governments where they were operating. And there were
sone operations, that the Econom c Devel opnent

Authority was giving tax exenptions to certain
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Q Sorry. Let ne reask the question

In 2014, do you know how nmuch M. Epstein
or one of his entities contributed to your canpaign
fund?

A I f he contributed to the canpai gn, he woul d
have been |imted to contributing $1,000. Now there
were PACs out there were giving support to the
canpai gn. And, you know, the PACs don't have
limtations in terns of the contributions. And so |
can't specul ate beyond that.

But, generally, when you go neet sone
entity, sone businessperson, generally you will get
some contribution to the canpaign. But that's, again,
limted to the $1, 000 mark.

Q Do you know whether M. Epstein contributed
to a PAC that was sporting you in the 2014
gubernatorial canpaign?

A | don't know, but I would say | believe so.

Q And then you nentioned the inaugura
conm ttee and your understanding or belief that
M. Epstein or one of his conpanies contributed to the
I naugural commttee. Do you know how nuch was
contributed to that?

A No, | do not.

Q After you becane governor, did you receive
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BY MS. ELLSWORTH:

Q Gov. Mapp, we were, just before we broke,
tal king about the lunch that you had on M. Epstein's
I sland. And, again, that was at sone point between
2015 and 2019. Correct?

A Yeah. Yes. It may -- maybe sonetine in
2016.

Q What was the purpose of that |unch?

A Wll, he -- | believe at that tine we were
attenpting to do, float municipal bonds. And he had
been trying to assist ne. | actually asked for his
hel p; as an investnent person and a person that |
bel i eved to, you know, be very connected to the
mar ket .

W were having trenendous difficulty wth
t he i ssuance of the bonds. Because at that tine on
t he national stage Congress was really involved in the
debt crisis in Puerto Rico. So there was a bill that
was constructed, generally known as PROVESA, which
stands for sone long | abel of words. But it was
dealing with what would happen, how it would sort of
protect the bondhol ders, the persons holding notes in
Puerto Rico, and how Puerto Rico woul d have to nmanage
what was expected to be a default on its debt.

MR. DUNN. Excuse ne. Sorry to interrupt,
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but the witness is nuted. W can't hear
anything on the Zoom

VI DEOGRAPHER: | apol ogi ze. | nust have

nmut ed t hat.

M5. ELLSWORTH: Sorry.

Sorry, Jonathan. You're unnuted now.

A And while the PROVESA conversations were
t aki ng pl ace between the House and the US Senate, it
was driving a ot of consternation in the market about
the debt of the territories. And so we were trying to
keep territories out of the PROVESA | anguage and keep
t he PROVESA di scussion and | anguage specifically
directed to Puerto Rico and Puerto Rico's financi al
| Ssues.

And there was literally a collaboration
that all of the territories should be -- PROVESA
shoul dn't be Puerto R co specific. It should be all
of the territories.

And so the territories, we were concerned
about that. But nore specifically I was concerned.
Because |I'm now going into the market trying to get, |
bel i eve, $200-sonething-mllion for varying financial
needs. And so we were dealing with that and trying to
see how we would structure this bond deal. And one of

the options that were on the table was that, if a
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natural issuance of bonds were going to run into --
was going to be hanpered by the PROVESA debate and
activity, what opportunities would we have for what is
known as a private placenent of the bonds? Because at
the end of the day, the anount was $200-sonet hi ng-
mllion. And, again, the interest earnings on
Virgin Islands debt is about 90%tax exenpt, if not
all exenpt. W didn't believe we had a problem
establishing our ability to pay the debt. Because
we' ve never had any issue in paying Virgin |slands
debt, given the structure that we use.
And so | think in that collaboration, |

asked for Jeffrey Epstein -- | was seeking
Jeffrey Epstein's advice. | was seeking
Warren Mosl er's advice, another EDC entity who does
I nvest nent banking. And | believe Dave Johnson from
capital markets. Wo also do financial managenent. |
was seeking their input and advice in terns of howto
get -- how to be successful in issuing what was sone
really critically-needed bonds for financing sone
critical financing needs of the territory.

Q (By Ms. Ellsworth) And at the |unch neeting
that you had with M. Epstein, was the subject of
di scussion focused on this bond issuance issue?

A It was focused on that. But M. Epstein
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cables directly into Florida and into New York. That
coul d benefit such a busi ness.

So to the extent of making that well-known
and | ooking for recommendati ons and spreadi ng the word
that the Virgin Islands had this unique attribute that
It was pushing for business investnent, that would be
t he extent of the conversations.

Q (By Ms. Ellsworth) Is it fair to say that
one of your canpaign platfornms when you ran for
governor was to increase business investnent in the
Virgin |slands?

A Significantly.

Q And one of your key platforns as governor
was to increase business investnment in the
Virgin |slands?

A Yes.

Q And you did discuss those platforns wth
M. Epstein as a business owner on the Virgin Islands.
Correct?

A Yes.

Q Did you discuss M. Epstein's advice about
I ncreasi ng governnment -- excuse nme -- business
I nvestnent in the US Virgin |Islands?

A M. Epstein. Menbers of the Chanber of
Commerce. O her nenbers of the EDC Community. Local
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busi nesses. Menbers of Congress. Menbers of the
Senat e.
Any advice, any way that folks felt the
Virgin Islands lacked in its approach to its nessages
about the Virgin Islands being open for business and
how to help facilitate business investnent. And even,
you know, a nunber of folks had a | ot of
reconmendat i ons about sone of the failures within the
Virgin Islands's public systemin terns of
facilitating business growmh and devel opnent in terns
of how we handl e regi stering businesses, |icensing
busi nesses. Just the tine involved and the
bureaucratic -- the bureaucracy, and how it i npacted
and del ayed and frustrated people.
You know. | was just open to all of that.
Q And so the answer is yes, you did seek
M. Epstein's advice about how to increase business
investment in the Virgin |Islands?
A Yes. Yes.
MR ACKERMAN. (Cbject to form
Q (By Ms. Ellsworth) What advice do you
recall receiving fromM. Epstein about how to
I ncrease business investnent in the Virgin |Islands?
A Sone of the bureaucracy issues. Sone of

the limtations that EDC busi nesses faced. And |
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A Uh- hum

Q Are you famliar with the [imtations on
contributions to nulticandidate political commttees
I nposed by the Virgin Islands Code?

A Vell, | know that election commttees, such
as ny gubernatorial canpaign, contributions | believe
are limted to $1, 000.

Q Do you know anyt hing about limtations for
donations to political action conmttees?

A They are not -- | do not believe political
action commttees are covered by the sane statute as a
canpai gn comm ttee.

Q Do you have any famliarity with these
sections of the Virgin |Islands Code?

A | do not.

MR. ACKERMAN. (nojection to form

Q (By Ms. Ellsworth) Does this refresh your
recollection as to who Darren |Indyke is?

MR ACKERMAN: (bjection to form

A No. | do not know who Darren | ndyke is.

Q (By Ms. Ellsworth) And you see that this
email, M. Indyke's email to M. Epstein was forwarded
to you. Correct?

A Yes.

Q Do you recall receiving this emil?
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Q Did you ask M. Epstein fromtine to tine
for advice on spurring investnent interest in the
USvi ?

A | go back to the original responses to this
deposition. And you asked ne about why | was having
conversations with Jeffrey Epstein. And as |
i ndicated, given his role in the financial market, his
portrayal as an investnment banker, the apparent
success of his business operations; as | did with
ot her EDC beneficiaries, we wanted to grow the
program W wanted to expand the program W want ed
to enhance the benefits of the program And who best
to give you reactions and advice to doing that but the
peopl e who were experiencing the program and using the
programto their benefit?

M5. ELLSWORTH. Wy don't we take a break?
MR. ACKERMAN.  Ckay.
VI DEOGRAPHER: Going off the record at
3: 23.
( Recess)
VI DEOGRAPHER: W are back on the record at

3:43 p. m

MR. ACKERMAN. So the record is conplete,
the Governnent is not going to claw back

Exhi bit 22.
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af t ernoon.

The first question | have for you is this.
We have | ooked at emails with
M. Epstein -- or between you and M. Epstein today.
You have testified about neetings that you
had with M. Epstein.
I n any of your contacts with M. Epstein
did you have, ever have any indication that
M. Epstein was engaged in sex trafficking or human
trafficking in the Virgin |Islands?

A | had no know edge that he was engaged in
human trafficking or sex trafficking anywhere.

Q (By Ms. Ellsworth) D d anything about your
communi cations or neetings with M. Epstein ever
suggest to you that he was engaged in sex trafficking
or human trafficking in the Virgin |slands?

A Not hi ng.

Q Did you as Governor provide any speci al
treatment to M. Epstein?

M5. ELLSWORTH: (bject to the form

A None.

Q (By M. Ackerman) Did you as Governor give
M. Epstein any favors or benefits that you woul d not
have afforded any ot her resident of the

Virgin |Islands?
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M5. ELLSWORTH: Object to the form

A None.

Q (By M. Ackerman) Ckay. Wen you net with
M. Epstein did you know where his noney cane fronf

A | did not.

Q kay. When you net or conversed with
M. Epstein did you know when and to whom he was
maki ng noney transfers?

A | did not.

Q Did you have any access to that
I nf or mati on?

A None.

Q When you nmet or conversed wwth M. Epstein
did you know t he anobunts of noney transfers he was

maki ng and recei vi ng?

A No.
M5. ELLSWORTH: Object to the form
A None.

Q (By M. Ackerman) Did you have access to
t hat i nformation?

A | did not.

Q When you nmet or conversed with M. Epstein
did you know how often he withdrew cash fromhis
account s?

M5. ELLSWORTH: Object to the form
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